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Network US, Inc.

04127101 Balance Sheet
As of March 31, 2001

Jdan 31, 'M1 Feb 28, "01 Mar 31, ‘01

ASSETS
Current Assels
Checking!Sav[ngs :
1100 - Cash 1,183.76 114377 101 .029.0_9
Total Checking/Savings 1,183.76 1,143.77 101,029.00
Accounts Receivable
1600 - Trade Accounts Receivable - Met 26,652.70 122,708.97 326,478.5_5
Total Accounts Receivabie 26,652 70 122,708.97 326,478.55
Other Current Assets
1210 - Due toffrom CAl 3,816.85 §,798.53 18,911.61
1400 - Security Deposits 40,000.00 . 40,000.00 40,000.00
~ Tatal Other Current Assets 4391685 - 4079853 " S§8911.61
Totat Current Assets 7178331 173651.27  486,418.16
TOTAL ASSETS 71,753.31 173,651.27 486,419.16
LIABILITIES & EQUITY '
Liabilities

Current Liabilities
Accounts Payable

2000 - Accounts Payable 253,369.15 349,425 42 £653,195.00

Tatal Accounts Payable 263,369.15 349,425.42 653,195.00

Total Current Liabitities 253,369.15 348,425 42 653,19500

Totail Liabilitics 253,369.15 349,425 42 653,195.00
Equity

3010 - Opening Bal Equity 70,018.54 70,018.54 70,018.54

3300 - Retained Earnings 25551078 -265,510.79 -265510.7Q

Net income 3,876 41 9,718.10 18,716.41

Total Equity -181,61584 -175,774.15 -1 58‘}'75_.84

TOTAL LIASILITIES & EQUITY 71,753.31 173,651.27 486,419.16
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Network US, Inc.

04727101 Profit and Loss
January 21 through March 341, 2001

Jan 31,01 Feh 01 Mar ‘01 _ TOTAL
Ordinary Income/Expense
Income
4000 * Revenue/Sales
4610 - Usage-Qwest - Wholesale 130,561.97 18605627 30376958  630,387.82
4020 - CAA Manzgement Fees 391685 5,881.58 511308 13,911.61
Total 4000 - RevenuerSales 134,476 .62 201 937 95 312.882.66 ] €49,299.43
Total Income 134,478.82 201,937.95 3288266 649 799 .43
Cost of Goods Sold
5000 - Cagrier Costs - COGS
§000 - Carrier Costs - COGS - Other 130,561.97 196,056.27 303,769.58 630,387.82
Total 5000 - Carrier Costs - COGS 130,561.97 196,056 27 30376958  £30.387.82
Total COGS 130561 97 196.056.27 . 303,769.58 3. 630,387.52
B =P
Gross Profit 391685 5.881.68 911308~ 1851161
Expense
6110 - Bank Service Charges 40.44 3989 64.77 14520
6575 - Annual Report Filing 0.00 0.00 5000 5000
Taotal Expense 40.44 30.99 11477 195.20
Net Ordinary Income 3,876.41 5,841.69 £,998.21 18,716.41
Net lncome

3,376.41 5,041.63 8,998.31 18,716.41




